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ORDINANCE NO. 2008-_10

An ordinance setting the Tax Rate at a total rate of $0.6562 per $100 of property valuation and levying a tax upon
all property subject to taxation within the City of Victoria, Texas for the 2008 Tax Year for the use and support
of Municipal Government of the City of Victoria, providing for the assessment and collection of taxes,
apportioning said levy among the various funds and items for which revenue must be raised including providing a
sinking fund for the retirement of the bonded debt of the city, providing for penalties and interest for delinquent
taxes as prescribed by the Texas Tax Code, repealing all conflicting ordinances; providing for severability; and
declaring an effective date.

The Chief Appraiser of the Victoria County Appraisal District has prepared and certified the appraisal roll for the City of Victoria,
Texas, said roll being that portion of the approved appraisal roll of the Victoria County Appraisal District listing property taxable by the
City of Victoria, Texas, and has also performed the statutory calculations required by Section 26.04 of the Texas Tax Code;

The Director of Finance has published the effective tax rate and the rollback tax rate, with an explanation of how these rates were
calculated, and has fulfilled all other requirements for publication as contained in Section 26.04(e) of the Texas Tax Code, in a manner
designed to come to the attention of all residents of the City of Victoria and has submitted said rates to the City Council of the City of
Victoria, and the City Council complied with all applicable requirements of the Texas Tax Code prior to the setting of the tax rate for the
City of Victoria for 2008; and

In accordance with Texas Tax Code § 26.05(b), motion to pass this ordinance is declared to have been made in the following form:
“I move that property taxes be increased by the adoption of a tax rate of $0.6562 on each $100.00 property valuation.*

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF VICTORIA, TEXAS:

1.

The City Council of the City of Victoria sets the total tax rate for the year 2008 at $0.6562 on each $100.00 property valuation and
there is levied and shall be assessed and collected for the year 2008, an ad valorem tax of $0.6562 on each $100.00 of the cash value thereof
estimated in lawful currency of the United States on all real and personal property within the corporate limits of the City on the first day of
January, 2008, and upon all franchises granted by the City to any individual, firm or corporation and upon all money and movable property
removed from the City prior to said date for the purpose of evading taxation and afterwards returned to the City.

2.

There is levied for the year 2008 upon all real and personal property not exempt from taxation by the constitution and laws of this
state situated within the corporate limits of said City, and there shall be collected for the use and support of the municipal government of the
City of Victoria, Texas, to provide a sinking fund for the retirement of the bonded debt of said City and to provide for permanent
improvements in said City; and said tax, so levied and collected, shall be apportioned to the specific purposes hereinafter set forth; to-wit:

a. To pay for general operation and maintenance of the City of Victoria, there is hereby levied and shall be assessed and collected
for the year 2008, an ad valorem tax of $8:4021 $0.3959 on each $100.00 of the cash value thereof estimated in lawful currency of
the United States on all real and personal property within the corporate limits of the City on the first day of January, 2008, and
upon all franchises granted by the City to any individual, firm or corporation and upon all money and movable property removed
from the City prior to said date for the purpose of evading taxation and afterwards returned to the City.

b. To pay the interest on and to create a sinking fund sufficient to redeem the outstanding Combination Tax & Revenue Certificate
of Obligation, Series 1998, a tax of $0.0342 is hereby levied, which shall be assessed and collected on each $100.00 of the cash
value thereof estimated in lawful currency of the United States on all real and personal property within the corporate limits of the
City on the first day of January, 2008, and upon all franchises granted by the City to any individual, firm or corporation and upon
all money and movable property removed from the City prior to said date for the purpose of evading taxation and afterwards
returned to the City.

c. To pay the interest on and to create a sinking fund sufficient to redeem the outstanding Certificate of Obligation, Series 1999, a
tax of $0.0117 is hereby levied, which shall be assessed and collected on each $100.00 of the cash value thereof estimated in
lawful currency of the United States on all real and personal property within the corporate limits of the City on the first day of
January, 2008, and upon all franchises granted by the City to any individual, firm or corporation and upon all money and movable
property removed from the City prior to said date for the purpose of evading taxation and afterwards returned to the City.

d. To pay the interest on and to create a sinking fund sufficient to redeem the outstanding General Obligation Bond Series 2000, a
tax of $0.0254 is hereby levied, which shall be assessed and collected on each $100.00 of the cash value thereof estimated in



