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ORDINANCE NO. 2007-_24

An ordinance determining that the Application for Designation of a Reinvestment Zone and Tax
Abatement of StarTek USA, Inc., Dolphin Associates Limited Partnership, and Whisper Capital, LLC
meets the criteria for designating a reinvestment zone, designating as a reinvestment zone real property
and associated structures at Tract 6 of Farm Lot 2, Block 3, Range 4, East Above Town in the Four
League Grant to the town of Victoria, located at 1309 E. Red River, Victoria, Texas, establishing the
boundaries thereof and other matters relating thereto, determining that the City of Victoria intends to
enter into an agreement for Tax Abatement with said entities, establishing requirements for said
agreement, providing for severability, declaring an emergency, and declaring an effective date.

The City Council of the City of Victoria (“City”), wishes to promote the development and redevelopment of a certain
contiguous geographic area within its jurisdiction by the creation of a reinvestment zone for commercial-industrial tax
abatement, as authorized by Chapter 312 of the Texas Tax Code, the Property Redevelopment and Tax Abatement Act (“Act”);

After publishing a Notice of Public Hearing and providing written notice to all taxing units, including within their
boundaries the real property that is to be included in the proposed reinvestment zone, a hearing before the City Council was
held at 5:00 p.m. on October 16, 2007, such date being at least 7 days after the date of publication and provision of the notice of
such public hearing.

The City at such hearing invited any interested person, or its attorney, to appear and contend for or against the creation
of the reinvestment zone, the boundaries of the proposed reinvestment zone, whether all or part of the territory described in the
resolution calling such hearing should be included in such proposed reinvestment zone, the concept of tax abatement, and
whether the City should enter into a tax abatement agreement with StarTek USA, Inc., Dolphin Associates Limited Partnership,
and Whisper Capital, LLC;

The proponents of the reinvestment zone offered evidence in favor of all of the foregoing matters relating to the
creation of the reinvestment zone and the City’s declaration of intent to enter into a tax abatement agreement with StarTek
USA, Inc., Dolphin Associates Limited Partnership, and Whisper Capital, LLC, and no opponents of the reinvestment zone
appeared to contest creation of the reinvestment zone; and

Pursuant to Section 312.2041 of the Texas Tax Code, the City must deliver to the presiding officer of the governing
body of each other taxing unit in which the property to be subject to the agreement is located, a written notice that the
municipality intends to enter in to the agreement.

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF VICTORIA, TEXAS:

1.
The facts and recitations contained in the preamble of this ordinance are found and declared to be true and correct.

2.
The City, after conducting a hearing and having heard evidence and testimony concerning the aforementioned facts,
has made the following findings and determinations based on the testimony presented to it:

a. A public hearing on the adoption of the reinvestment zone was properly called, held and conducted and notices of
such hearing have been published as required by law and delivered to all taxing units including within their boundaries
the real property that is to be included in the proposed reinvestment zone;

b. The boundaries of the reinvestment zone should encompass Tract 6 of Farm Lot 2, Block 3, Range 4, East Above
Town in the Four League Grant to the town of Victoria, located at 1309 E. Red River, which is described as "Tract I"
in attached Legal Description;

c. The creation of the reinvestment zone for commercial-industrial tax abatement with boundaries as described herein
and the improvements sought therein are feasible and practical and would be a benefit to the land to be included in the
zone and to the municipality after the expiration of an agreement entered into pursuant to Section 312.204;

d. The proposed reinvestment zone meets the criteria for the creation of a reinvestment zone as set forth in Section
312.202 of the Act in that it is “reasonably likely as a result of the designation to contribute to the retention or
expansion of primary employment or to attract major investment in the zone that would be a benefit to the property
and would contribute to the economic development of the municipality”; and



